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72.1% W2 5% £ow, HETREME 0 # SMC B Ll T
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R, FIBATETZ I, 60-69 % AR E XN FREEFEMN
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S HEERRTEREB I XRD A EHERENEEE I, R
HEHRE#EARIED AENS 5 R B8 E SN RER R
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HHRR, ZEREBLNTHNT HRRU AL IR R —
oy, HNETREHCH FLREBERRKRNFRAHET
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EFFRIRETIER
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Ryt RINZZ, T I, 23.8% KNS 5E KR, ZHEHR
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HRERT, REDMAENRNEEFAREENNVE ERTAED L R

KEDAER—MEERTEAN ‘B, BEE— MM HKEGRENMAM EHITREAER, HFUR
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BHREDAE, BARNESEHE R EERMMNEERMAEFRNEN, FRERENTDEE.

TRAE, KEDAERREMELETSMEFLND, KENAERZFTEEGER. AR US1T
WZFRE SRR RFOM, FILEM £, REDAEEHNA R EZAARAEMIAERTE, RIARKEHR™
RIEL BB, ZR LR RENET, KA. HB. F5. REFHENEENL.
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AR FL. PAEITRREHRHARSS, AMAIEBRTFEE AR ERRRRIEE,

Eitt, ZAREEEREARNT UG FREDRIZENELER, SiTEBENRER LR B RRERE
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FHAXBEZMAERENARNNELIE EEHDBMMEDIE 1{ZTART (895 1,500 53%7T)
SEFNPELIRRKERNAE, SEEEERAR—REDLERREREDAERSHIREURIT
UERLERSHRE T2EIEFERAMSSS5EL EARRASEEREERE, MAEXBERESTE
RITERB—FIIE =, BXEIET 2020 F 8 HE 10 AHAEISEAKRE.

SERUTRNNFRRITAARTEIEMEREENRBENAENERES S5E, HE 750 IEFZ
5% B ATRHESEENERNMTREELER, FRBITLARITHERET 100 IBRAHTTRE
TR

REHPEN 41 UE EERAHPEERENEWSHETT T LEM, HXEFE 7 (ddl R 3 iIX
BEDAEMIBEEEITTRER XK.
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FREREE AR IEE AT
BAINIARS 5EFASNFIIERESBRERRKENA

ENEGEFEAREY S, KI7E:

1.477% NE5EBREREBBEN 11210 2T AR,
52.3% M 5&REJEFEERN 1012 20 ZR ARTE
E1E 20 2Tt AR L, FERRMITEISBEMEE R, Kik
PANEFETK;

2. 258N FYERR 43 %, AILEN, BTEARSE—R el
BNNERTEE A, ‘R BMEEEBEHEHITE,
57.6% S 5E M ERTE 40 FLU L, AT 42.4% B 55
EEi%TF 20-39 F 6], HMRESZH “ZR11" FBREEVSE
HEERE, TR LB TRATREMELFIREE. £
EENEESE,;

3.42.9% WE5ERAEUSEHSERK=AMKX, Hx2E
BRAEX (19.6%) . TRl EEBHNRERZEM, KRikh
AEVESEREEER K, LEREXHIN—ZHHEs
MATEVRRENERERK;

4.51.8% B 5&EMMAERTELTESEILEF~SE, R
BERIENNT EESEE RS ERAN ARG, BHER
£ RBHZEL,

52.3% NB5&ZF—HKellkE
52.3% B 5& R R~MIBE—HENLE, 23.3% B85
ERREE &S, 20.9% B 5EAREZFHEE,

47.7% ME5EBRELSEFTEER 112 10 T ART

47.7% MB5ENRELE=EEN 112 -10 ZARM.
HRAEER 20 Z ARRLEMKE (31.4%) IR BEF 10
1Z -20 IZ ARTIBIF R (20.9%) o

S5ENUWENRMPAESERE M= FEE SR~
BEZ5ENVEMRP RN HEEM~FEEH ™
(86.0%) , SZERNANERR. B, fi%F. GREFERT
B (84.9%) , HRBERALARIN (72.1%) - HRERS (30.3%) =
WM EMEYER, BEZAR AENAEE (B 1) .

SB5ENFIFRN 43S

BE5ENTYER N 43 %, 57.6% HNEBS5EMETE 40
L E, 42.4% WS 5FBFIAT 20-39 F 28, AJLEL, #
REZH “ZRA FERAT KM APRREE &5
MEEE (B2),

* BF 25 RRERANFE LU KUK AFRRITRARTREDNRD
ENEF, ATRERAEAETS (BE—He)lkE) HreRmEFES (B
KRB HEE) , ALERNRENS5E TYERNVBMERSRERL.

1: 255N EAR

S E AT 86.0%
= He BE EESS
Bes 84.9%
AV 72.1%
T - 25.6%

st F 4.7%

&
S8

2: B5ENTYFER

60-69 %
20-29 % 5.9%

16.5%

D

30-39 %
25.9%

4

]
A1 ESANLLAINERIZETNS5E L, BFERSRETS5ESBESMER, ARSI SENRFSMATERTET 100%, HREFE;

2. HEPIHIERTEEEN, SHAIEES 100% Fffo
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SE5ENMEERRTENITIRE™

23.0% B 5&F T, RiEV SRFRET BT, E8,
ERAHFPEUEAENERES, REFMF~ITL EHENE
SRHB—EMYETY. EREHZ ERR TS (16.4%)
&R (14.8%) o IEMTHEE REIESHEIRE (6.6%) . BRET
£ (3.3%) (B3).

57.4% ME 5 & BRI MERERIA 26.2% NS5
B EHE AR

57.4% M 5& R T, tEmEETELE L HBFR
WHISERRIESIA, KPR LIBELIEIEN (14.8%) (B4,
26.2% ME5&FT, tTNEEEERLEE £,

K=EfAtX2RIINEE LS SR

42.9% B 5ERBHBEXNALE VS BERER=fAt
X, @iF " (14.3%) MHT (17.9%) ; HX2EHR
KEX (19.6%) , BIE % (16.1%) MBEMEX (3.6%) ;
Hf (87.5%) 2HESZ MK, 8EFILRE (10.7%) 4G
# (5.4%) (B5) .

3: KEEM EieiRaT

23%

16.4%
14.8%

6.6% 6.6%

49% 4.9%

4: FEWSHPIRIEFREN

100% =A% g\ﬁf.;f

14.8% \
JESLRRE
HIABIAR

12823
18.0%

Ak BRI A
57.4%

6.6%

3.3% 3.3% 3.3% 3.3%

1.6% 1.6%
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25&BRINTERNLREHE. TIBIEERE

S25E)\AMINEIELSEETEIGNEEXG EEH
X AT EEERE (48.3%) « VPR T BAMEER S Z SR
(38.3%) N1V 4% BT 12 IR HE(36.7%)026.7% B 5 XK T,
HHNERMER R T WERERNNELIFEEE—EN TS
T, BiFZHE 58 UENTR, BRNELIFEREFEN
& (& 6) .

51.8% NEE5ENMAZFEEHMFSEUWHE~2E

51.8% NZ5&E KT, KENMARFBREZSHE
AFENE (13.0%) FRFKRKEHE (38.8%) (B 7), REAEH
BRIV EEEEZSERAN ARG,

PEREN K& EAMKEEENERR
=

HNBRRAN BRI Z 5 ENHKEEANRKEENFR
RREREREHREAN. RIRE WS HKEMF=IFIRIR. RIER
P B AR AR SRS HE

HTFERE AU RSB ERENEARDHINHEE
gl Ak HNE-—REVRFEHFEEENEGHE
WEERNTEY, ARSI REEEEBERERER
T, RRXRELSF T MhiZEEtEaC R AERNH
i, SR, F—AEIREBERLFR SHREL”, BEF
BREE, HRFR “BARK, T ERNEENER.

76.6% M2 5E R RENERBERHREENRKGE
MHIFIERRLIE, ARERERRHXRSES, BAERK
ML S F B, 55.4% NS 5&SRIBERIER, M
KIEABAR RE IR, BTFERNNREVENEELTE—
RESHNE, HLLBINER. ERERBREKNERRED
SEME, KEMREREN R, FENFUH BB ENER
MERER, BREE "B+ /& WEARIRZMIEE, UK
KESHEER L AERE (BIFMBM “2NR") S52IRERER
REVHERSRED, RREANREEEEBMELNSE
AR DB IR SR TR ERE S,

AEREE IS EHEM =AM AR L, H1ERE5
EXNF RS EHKEM = NFB X IREEIRIEE 255, X4
WMAEFRANIRNEAFRE 13.0% WS S5ERTEEFRENTAA
AFESRIEFEDE, B, BNV EEENETRAS
A BRS37KTF, e IR R B E MR M 2R E I,

55.3% NZ5ERTFEWEFHB R ABKEV EE &
ARRELIRITF T ZTHREM EE AT RZE B
M. X—ERRMRHEFERNNREEZRENTREMER
AMFRIPEIR, ARNENNE5E BIEHEF RS T UG
ZRAEGEKEE A TERPITEATL, ERMMSRSH
RREEENAEBTEE5ERAXENER.

6: KIXEER IS EEPHIRNEER

48.3%
38.3%
36.7%

X, ATl B ER RS
kAT AL B AR B T SN
VAR RS AR SR
REARBWE, REREK
PEAZHERIFRERRLTN
YL ASBFRRTTR

BRI PR R B SR T 1 SR BB TE R
NERIEEIZ L HSRAVBIE RS
ERARNE

Hith

7. BAZEFE | BE5RUEFSEAS .
RIEHITA AR

SRR

TER, RBEE 38.8%

38.4%
TIBHE ENES VNG T
9.8% B5tWE~NE

13.0%
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61.5% B 5EXRT, RESRAERELEN S L5E%
FBREMEEFEERR, BaFERESREASKEZERAN
MBI FE B AR FEF. 1Tk, HiHEEAHIRT (31.3%) .
Al (25.0%) UREEBIRIER (25.0%) (B 8).

BREFE_ANIEAZZRE LI EAZXFEZENEIIX
B FEIE L, BEEAKEELER, REZ, BEIINIF9EE %
RENTEBF X —1F o ASLAIEE— L ATIE Mk 55 1 ZFH98T ]
R, 25 HETHIZE IR BEEIRBI 7 Z 0 TTERIZK G 2 E LR
BEIBBRHIZ BB FN IR A LIFIIESR, GBI FTEF PF
HIFER, FLEEBZE H— LB EIRHIE EH 1T LIIERTRN, 5T
R IFE BB, "
—EPIERELEEIVR Dzt

61.5% MZ5ERT, BRIRLSABOBKERSAANIEF
Bl U AN AT EIRERZ F B, [FIRY, RZIL LA S50
EEERKRERELH (50.0%) MHNHHTUNEBRREA. €
Ak (46.2%) L AZEHHE—RELEBIL (B9 o

9: RikMEAIEFFIE)E

AT BIRER Z b

BRZ IR SMBEUITENTIRER
R E B IRA. Sk

XYE R ERZ IERIAIR

BRZE AR BITh S

“EERE RESRHL, BUSEL
HMARRHR

RRAE

Hith

8: RIEHAANSKIEZ EHIMS 5K

SPRREF Tk, 17
HBEIH T

BUaRAT SIS

31.3%

25.0%

25.0%
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KIEF BirE

76.6% B9S2 5E R TERTERKEFHRENCHREAE
MHFNARF LR, hRRERRRERIXRS5FES, EHKE
MEBLE L) S F BB, 55.4% M 5&EXRIBLIRER, M
KIEANEBRL R I ARR; E8Y, 33.8% WE5&ERTLAKK
MESNRELFRFE (B 10) o

20.3% NE5ERKE IV TEREABBSENG. K
& B+ R NEARIRZIIEE, UNERESHEREE
Wk ERE S SR EABNRRAED, RREANREDLS
EHE RS FTR DB IEREAERESS.

ARl 5 BRI =AU F 57 RiA) =

A, 13.0% NE5E R RERES BT AR
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SR EREIAR K REIE XTI FHBIZ A E 2 BHY,
BEXHHFETE TAESTTULEH T EHmLLUYGE
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ERERSENMIMNLZH (B 14) .

WRE—LZEE LRFIEIFER, ALK GENE
FELERY, HREISKIEIEIT. RECITE RIZE15HE 22609, T
BB RITHSLCBILD, RABECTEL, FIZLEE
YLBIN S Z A E I ”

—FRITEEHERF QL

(FRFLARIT
FRIBITIUABRITREDNRERE TS EA,
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18: E 5B EHMEEIGEATEEMNEEE 19: RERAFREDHALENE5EW DI AR MR EEIEE
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WERHR BRI R T I7ER RN,

22: REDAEWNREM EERE RN EBIEE

Hith
AR B 6.3%
BRABRENBE
50.0% RREE

IBINERAESE
REETHR
31.3%

20 | 2020FERENAEEEH






22

PERBEDAEZEIR, R
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ABRNSNHNELEL, ERREDAEENINS SHR. REDAEXE REDAEEBREY
RESZOMIE SEFRS—H. “KAES WR, TES XN FHRENTRSHK T BFERBESS
BABNTREDAERSIXESABLNER, O 1) SEMEURIAL, ERSEIRKEIR

EMFEET, 1IN ENRBEALAEBGRERLRFRAED, RARIPERE—EMUTIFI=(, XthER
RIXEVREANEBENRNZ—; 2) MEXZEREEN LERS" . "B M “EENIRIL A
KEDAERSKREEN =Tl HNEEAPLR, RS 5ELLEREEAIRENAE, BRiEEN
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BERHFNE, 25BERKEREEBULRGDILAEERRENEEEN (REARDNEEEFEE
69.2%, REDAEEEBREHEWHEEENL 77.8%) - A, BE5REENEEM AT KBS B
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1. 2 iREYiE
REDAET 19 HEEERUMNNMIE, 20 tH4E 80 FAFIEAEXREFERER R, ERKET BRi2KY
10,000 RE—REDAE, HP—+ZEE 156 FRIL. ERFEANIKHHNETESD R EM R,

2. BB 5HR
MER. BSIKBENAEEMERTMS, TBZUBLRT. GRQE @MESA UNE=AVEEE
MiahE. LERNREDREAG), BEEE5HATEDAUTZ=E:
o —EEATREEVABNNERREDAE, —RARKRRNS, TEFREEWEBURRIEES.
o “EMBEURIT RILAEN ERAR EFABURE=SFENATAR ST HBFRNA, TRE LR
ZIIRSHMARITRES #EZFHIERN o
o —EHRWEBALEIRT, TREEWINPRIDEENREDAE, UEKEREDNRENE, HHES
AERKROHE R HRS.
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3. RIEDAEXE

MALRFEHRE, BaiENR. BIMMREDAZEFTEDABRTREN —ARECREDAERS. B2—
REDAZE. BERBDAENE =AU ESENMR MK EDAENF, FLRBTIEATEAARTL
HEEEEXEENS5E, TERNNKEDAETHENETMEANBE. BE—REDMAEBRIELIKGE
10,000 £R ", ERSMNEA “BEEERIE" , DA REE 1 ZETULNRK EEA, B—KEHD
=N IS RERRIRGMSEERR, —MEREAREETREIRED 312 -5 2T ART. B—RENMAEH
BAIIELY 10 AEAS

MEEREZNREDAEFBRENAZ N RERERS, MEERENAE, SWEZNENERD
HERZPE(R. T kA4 Family Wealth Alliance AXMEXERENAEIGE 7 HE: METE 100 5 -1,500 75
ERZENRERAIUE REABEERENAE. BEERBENREFIMIKEL 30 ALh, STHMN—KER
ZRRS 5-7 M K%, Bal, ERNAIDERMERIERTALN 5,000 HE 1 ZT AR, BEEEX X “&8
BEZRE DALY, AEBEESREDMAENXERERIGEER “MMNEL” FEE,

4. BERS

B RN SIS, — RN EEENEAENRERITEKRS BRI, FERKEA~&/VE 5,000 H3%
oAb, FF5H 50 AETMBBLLRET; IRELI— MM REEBSHNREDAE, BPARGEEER
=1L 10 1Z2E Tl b, IR FFEE 1%, B 1,000 A% T,

B EHE, REEVINREEZEXURBEDAENNDISE, EEAAR. T RANLSESHREERERS
AR FER, —ARTE 300 5 ARMEI 3,000 E ARMZI8], hBTEE H1ZM K&,

5. kK RHiE

ERARKEDLENRRSEIMELLEIMTRRER. B%, BSNKBAIREEERRTERBE, AEDA
REEEEMNRE—RENAEERARKRSREDILE, EHANRREBFENERE, T EHEEIZEER
g e — LT Pk B S MITIARENR K, FXL, TIEREXE, EE2EMMN, EIRAEB DX RE
NAZENRRHZEZL, BIERREESKEDRENER, AEBREREXNHTHERENRELH,

MERARBDRENARIERNSEINIEEBEFER, REDEZM MFO FH8, FHFFLH SFO, XiR
ERNEFAREX. FEERNEABRA 40 F, RERWELHEAREELARBEXNER FHEVEE
EER. FIUHEERNR RESE, ~LELEEIMRSELRHIALRIL— MFO, ERZXLEEFER
BEF, Bit—S Bt 1B SH SFO.

6. 58
BN FREMAENBERR: B—RENMAEEEERET(SE B =R EARINKE, MBEERKENRER
NEBEBZTERINSEERT

EEIEHFS5XFERSTE SEC Rule 202(a) (11)(G)-1 the family office rule (F#F “%E SEC RIENAE
") P RE—REDAE (Single Family Office, SFO) #1TTENX— “HEBRIKGIIAEA TR, H
LT EEE. UEMIIURAERIERRIRBEMIRS” , HEMMN R —RENMAEN “REEF” #
ATERAE BIEENENAEENRERR. REDNAENFLESTEREFURSER R THRER. BX
MR R ZELAR, NARKEFPPAEMESNEENSENERET. ARESRAE. IREEER
MEFENREELE) . BEIENE, BRE—SFENMECEERRT (B HZTER) NKEE, B
MAEEEEIISFRBERS (SEC) WEEIHEMN, RERE—MAINSTHEN (GAAP) RIFISEIREE M
SER, BEVSIRE REAERENE.

SHFREARENAEMS, HFASHRKERENMLEEE[IMR, BNEZ I REEFRERS, B
KIEEF ZIEIK ZH It H T XE AMLLENAM BB AREHRMAE RS ERE B RME R RS,
Hit#EE SEC INAMBTFIRAZENEMN (BB -FHB=5AK) NIRRT, TIAFHITRME Yo

[1] BRkIR. RRRENDAEISF EY Family Office Guide
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BREEXRSLSE; RE=, ERUSEEEEEE,
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—RENAEALESHN AR TV ERRSAMERARLHMIR SRR R, I, NFEREEASE—RE
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09, 22 (RLBRIRERER) BE, RENAEEMEESRATIL S, BRAEREFH, BintEm

TR ER (FINMA) BERUENMAFHHITERE; KEDAEENERESHZTERW S, WAMERFY,
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ER: YeEERENDAERFERHRIOENERER, B U ERERAD R KRS RN EER IEFE,

TRRLUEE A AR EARSFH A BRI T,
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AT BRI ERAF A BN R EDNAEHTE RS ENREEEEZEIEUA T/ LA mE:

o TTAEEN: WIFIFTR, HYRIKEREDRENFERAENIERENR, BERTLUEAZRNA. AT K
REWVHIRES 1FE, TRILLEEMERIFELRNFLABLIMILIL, A, R RERBXHEENE
BEENHKENAERETIENT IR, bERREEENE B,

o FFRE: EAEFENNKEAAETIABEH2IL BEGR | KBNEHEREFRFRELSNE
BEAFFEMNAR, E ‘RERT HERINERRINEINEOEAZ— BRIERSTREDAE
IR ER S, ERRBADRN RA AR MS SR SHNETHENBES AL Z N “RENDAE".
EHitt, MEFRBEDAEFTIEE. RELRENRECEEBRZFBERIE,

o WEHE: REDRENISERABADNERENESHE, RRKESEENHKBENAENHATR S
REBTHD, MTRABEHTRE, HEIREENMOREEBRERFXENR,

7RI /&AL

B MEFEHRBESRAREAMMNITSENAL, HNRETEARANMS LSS, HEZRKREER
A SERMNESERNRTNZITES.

ER: ZERFTREARPEREEL: W TEERRBENMAENESEMS, NANZ=ZNBE5ERTEE
BERGEDREZRHLELSRZRENAEFRBISZEEFANRRFHITIEFXRARS TS
RINBWENEZ L EHREARBEDNAERPNEXBRR, CEFEENBS#EEFRARBEDILE
ARREBNEERER,

8. KIFMAERLERE
AERBEDAENER L, BRINEEREFELETESR, AFARZAF LUATIEN T A E:

RxD2ERFZTE

S5ESMEIRIBLL, BRNEIRKESREEHARIPREENTSHER, BMEREIFER TS
BT, EMEIREEBETBEE SIS RKEGE. AREANYEEESLEMER, s, EXNRE
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BEREBEDNHRAVKERRE, EERNEERBBHEM L (33.3%) , RATIRIZELESE (33.3%) . 18
MEEER (11.1%) FEBATUNHRITTIANSR (B 54) , JUBLERRBNAEN TS5 EEREE
BARGENE WK EEANEEXL. SEIENEEESREAE TRIREANYR, HARERMNE
W RRIEFrHER,

(FRFARIT
B, FRB|ITUBARTREDAEZERSFRER. PRENNTFREARNNE, HEE
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